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To Hava anp To Hop, all and singular tho sald property unto the Mortgagos, its succossors and assigns forover,

The Mortgagor covenanta that ho is lawfully selzed of the promises heroinabove desoribed In feo simplo absolute
(or euch other eatate, if any, sa In stated hereinbefore), that he has good right and lawful suthority to sell, convey,
or encumber the same, and that the premises aro fre and clear of all llens and encumbrancos whatsoover except a
horeln otherwise reolted, The Mortgagor further covensnts to warrant and forover defend all and singular the
premises 68 hereln conveyed, unto tho Mortgageo forover, from and against the Mortgagor and all persons whomsoever
lawully olaiming tho pamo or any part thereof, . ; : )

The Mortgagor covenants and agrees aa follown:

1. Ha ywill promptly pay tho principal of and interest on the Indeblodness evidenced by the aafd note, af the
tim and i tho manner thereln provided. Privilego is rescrved to prepay at any timo, without premfum or feo, tho
entiro indobtedness or any part thercof not lesa than the amount of one installment, or one hundred dollars ($100.00),
whichover is lesa. : : . .

9, Togothor with, and in addition o, tho monthly peyments of principal and interest payable under tho terms
of the note secured heroby, hie will pay to the Mortgageo as trusteo (undor the terms of this trust as hercinafter
stated) on the first day, of ench month until the said noto ia fully paid:

(8) A sum equal to the ground rents, if any, next due, plus the premiuma that will next become due and payable
on policies of fire and other hazard insurance covoring the mortgaged property, plus taxos and asscsements
next due on the mortgeged property (all 28 catimated by tho Mortgageo, and of which the Mortgagor lo
notified) leas all suma already pald therefor divided by tho number of months to elapse before one month
prior'to the data when such ground rents, premiums, taxes and ta will become delinquent, such
sums to be hield by Mortgegoe in trust to pay sald ground rente, premiume, taxes and speolal assceaments,

(b) Tho aggregate of the amounts payable pursuant to subparagraph () and thoss payable on tha note sscured
hereby, shell ba paid in & single payment each month, to be applied to the following {tems in the order
stated: '

(1) taxes, spocis! assesments, fire and other hazard insurance premiuma;

(11) Intorest on the note secured hereby; and

() amortization-of the principal of sald note, ‘ .
Any definiency in-the amount of such aggregate monthly paymont, shall, unloss mado good by the
Mortgagor prior to the due date of the noxt such payment, constityto an event of defsult under this
mortgage. Al Morigagoe's option, Mortgagor will pay s “late charge” not exceoding four per
-centunt (49) of any installment whon pald more than fifteen (16) daya after the due date thersof,
to"cover the éxtra expenso involved in handling delinquent payments, but such “late charge” shall
not bo payable out of the procesds of eny salo made to satisfy the indebtedness socured hereby,
unless such ‘prococds are sufficiont to discharge the entire indebtedness and ‘all proper costs and
expéuson socured thereby. ‘ :

3, T the total of the payments mado by the Mortgagor urider () of puragraph 2 preceding ahall exceed the
antount of payments actually pade by the Mortgagee as trustee for tnxes or nssessments or ingurance premiums,
s the cnse may be, such excess shall be credited on subsequont payments to bo made by tho Mortgagor for such
itoma or, at tho option of Mortgageo as trustes, may bo'rofunded to the Mortgagor, If, however, such monthly
paymenta shall not be sufficient to pay such items when the same shall becomo due and payable, then the
Mortgagor shall pay to the Mortgages aa trusteo any amount necessary to make up the deficioncy. ‘Such
payment will bs made within thirly (30) days after wrilton notice from the Mortgaga gtnling the smotunt of the
deficigncy, which notico may be givon by mail.  If at any time thio Mortgagor shall tender to the Mortgages, in
nceordance with the provisions of the note secured hereby, full paymont of the entire indebtedness roprosonted
thereby, tho Mortgageo ps trusteo shall, in computing the amount of such indebtedness; credit to the account
of the Mortgagor any crodit balance remaining undor the provisions of (u) of parageaph 2 hereof, If there’
shall be & default under any of the provisions of this morlgage resulting in  public sale of th premiscs covered




